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Linglong Tire will invest an additional US$120 million in the third phase of Li
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Core tip: Shandong Linglong Tire Co., Ltd. is a well-known tire company in China, and also has a high reput

ation internationally. With economic and technological...

Shandong Linglong Tire Co., Ltd. is a well-known tire company in China, and also has a high reputation i
n the world. With the development of economy and technology, Linglong Tire, while catering to the develo
pment trend of the times, is also constantly increasing research and development efforts and exploring forei

gn markets to promote the further development of the company.

Not long ago, Linglong Tire will invest an additional US$120 million in the Linglong Phase IlI project in
Thailand. According to the Office of the Special Commissioner of the Ministry of Commerce in Qingdao, Lin
glong Tire has successfully applied for bank credit and trade financing.

It is understood that the construction period of the third phase of Linglong project in Thailand is 1.5 years, a
nd the annual production capacity of the project is 800,000 all-steel tires, 2 million sets of semi-steel tires an
d 400,000 sets of bias-ply tires. After completion, it can increase revenue by 1.2 billion yuan and profit by 20
0 million yuan.

According to the letter of encouragement issued to Linglong by the Thailand Investment Promotion Commi
ttee, the Thai factory has preferential tax policies, and by 2020, Linglong's tire production capacity will be sp
read all over the world, and the goal of annual production of 90 million sets of tires is expected to be achiev
ed.
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